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Question 1
Question Type: MultipleChoice

What is the reconciliation of the beginning and ending balances of stockholders' equity accounts called?

Options: 
A- Statement of Financial Position

B- Statement of Income

C- Statement of Cash Flows

D- Statement of Stockholders' Equity

Answer: 
D

Question 2
Question Type: MultipleChoice



What are the expenses related to a company's financing and investing activities called?

Options: 
A- Noncurrent expenses

B- Current liabilities

C- Non operating expenses

D- Operating expenses

Answer: 
C

Question 3
Question Type: MultipleChoice

What are the usual and customary costs that a company incurs to support its main business called?



Options: 
A- Operating expenses

B- Current liabilities

C- Current debt

D- Total expenses

Answer: 
A

Question 4
Question Type: MultipleChoice

Which of the following is the term that describes total net sales minus total expenses?

Options: 
A- Operating expenses



B- Net income

C- Total income

D- Current assets

Answer: 
B

Question 5
Question Type: MultipleChoice

What is the sum of current and noncurrent liabilities called?

Options: 
A- Total cost

B- Current debt

C- Total expenses

D- Total liabilities



Answer: 
D

Question 6
Question Type: MultipleChoice

Companies desire more current assets than current liabilities. What is the difference between current assets and current liabilities called?

Options: 
A- Net income

B- Total liabilities

C- Net working capital

D- Noncurrent liabilities

Answer: 
C
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